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Headline: BLAND proactively invests in retail property development to boost revenue
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Miss Kunwadee Jintavorn, Executive Director of Bangkok Land PCL or BLAND, revealed that since
BEEHIVE Lifestyle Mall opened two years ago with a total of 97 retail units worth 800 million baht of
investment, it has seen an increase in the number of customers. For its second year of operations
(September 2015 — August 2016), BEEHIVE attracted over 1.4 million customers or an average of
4,500 customers a day, representing a 10% increase year on year. Following the huge success of
BEEHIVE, which is BLAND's first ever lifestyle mall, the company plans to invest in a large-scale
commercial project which will create an additional revenue stream by renting out retail spaces.

The architectural design used for the low rise 2-storey BEEHIVE Lifestyle Mall is based on a
honeycomb pattern. It houses Tops Market, leading restaurants, coffee shops, beauty salons, fitness
center and etc., and offers spacious garage that can accommodate up to 600 cars, targeting
customers in the B+ and above segments in Muang Thong Thani, Changewattana and surrounding
areas.

BLAND also has other new projects underway. The 11-story Cosmo Office Park which is developed
at a cost of 800 million baht and offers a total floor space of 50,000 square meters, with an average
rental rate of 400-500 baht per square meter, is expected to be ready in March 2017. So far 50% of
the total spaces are sold. There is also the 800-million-baht Cosmo Bazaar that comprises parking
space for 2,000 cars and 7,000 square meters of retail space. It is expected to be ready for service
around May or July 2017. Meanwhile, Ibis IMPACT Bangkok hotel operated by the Accor Group
comprising 600 guest rooms with 1 billion baht investment is expected to open in March 2017. With
another 700 rai of undeveloped land left in Muang Thong Thani, BLAND also plans to develop a
water theme park targeting people living and working in the area as well visitors to IMPACT.

As for IMPACT Exhibition and Exhibition Center, last year the center generated revenue of 2.1 billion
baht and it is expected to grow 3-5% this year. Currently, the center hosts an average of 800-1,000
events per year.
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